Market capitalization : 142.447.063.816
10,58%

BASIC INDICATORS

TURNOVER (denars)
TRADING IN BEST
Shares
Bonds
DAILY AVERAGE TURNOVER (denars)
DAILY AVERAGE NUMBER OF TRANSACTIONS
BLOCK TRANSACTIONS
PUBLIC AUCTIONS
PUBLIC OFFERING
TOTAL
NUMBER OF TRANSACTIONS
TRADING IN BEST
BLOCK TRANSACTIONS
PUBLIC AUCTIONS
PUBLIC OFFERING
TOTAL
MARKET CAPITALIZATION (denars)
MARKET CAPITALIZATION OF SHARES
OFFICIAL MARKET-SHARES

MARKET OF JOINT STOCK COMPANIES WITH SPECIAL

REPORTING OBLIGATIONS

MARKET CAPITALIZATION OF BONDS
TOTAL MARKET CAPITALIZATION
MBI10

omMB

NUMBER OF LISTED SECURITIES
NUMBER OF TRADING DAYS

TURNOVER STRUCTURE

Turnover
(EUR)

Turnover

Market segment (denars)

OFFICIAL MARKET 350.482.176  5.696.071
REGULAR MARKET 427.821 6.955
BLOCK TRANSACTIONS  3.130.550.358 50.901.020
PUBLIC AUCTIONS 0 0
PUBLIC OFFERING 0 0
TOTAL 3.481.460.355 56.604.046
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MARCH 2018
Turnover: 3.481.460.355 Number of transactions: 1.947 MBI10: 2.766,11
1873,60% 122,38% 10,15%
February 2018 March 2018 % of change
319.400.934 350.909.997 9,87
244.883.680 301.000.888 22,92
74.517.254 49.909.109 -33,02
15.970.047 15.950.454 -0,12
79 88 11,39
38.184.787 3.130.550.358 8.098,42
0 0 -
0 0 -
357.585.721 3.481.460.355 873,60
1.584 1.923 21,40
7 24 242,86
0 0 -
0 0 -
1.591 1.947 22,38
143.274.100.877 142.447.063.816 -0,58
139.877.469.712 139.050.432.651 -0,59
3.396.631.165 3.396.631.165 0,00
3.974.154.253 3.996.311.626 0,56
147.248.255.130 146.443.375.442 -0,55
2.770,24 2.766,11 -0,15
128,91 129,86 0,74
107 107 0,00
20 22 10,00

89,92%

0,01%
!

o Number of
transactions
10,07 1.918
0,01 5
89,92 24
0,00 0
0,00 0
100,00 1.947

HOOULIMJANEH NA3AP
10,07%
OPEJOBEH MA3AP

OBMNOK TPAHCAKLIMM
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10 MOST LIQUID SHARES (Official market)

Issuer

Komercijalna banka AD Skopje
NLB banka AD Skopje
Stopanska banka AD Skopje
Alkaloid AD Skopje

TTK Banka AD Skopje
Toplifikacija Skopje

UNI Banka Skopje

Granit Ad Skopje

Ohridska banka AD Skopje
Makpetrol AD Skopje

Rest

Total

Average price Turnover
Max (denars) Min (denars) (denars) Volume (denars) Turnover (EUR)
3.928,00 3.400,00 3.710,11 34363  128.326.924 2.085.906
14.600,00 13.580,00 14.309,29 2.054 29.241.667 475.233
968,00 915,00 940,42 25.932 24.143.465 392.054
8.302,00 7.910,00 8.027,72 2.064 16.588.765 269.580
1.049,00 950,00 986,76 13.348 13.183.257 214.186
2.279,00 1.601,00 1.920,24 5.805 10.814.992 175.681
2.230,00 2.000,00 2.107,58 4.371 9.090.233 147.649
810,00 750,00 783,51 10.893 8.567.210 139.223
5.100,00 4.900,00 4.991,50 1.664 8.323.710 135.211
30.000,00 28.500,00  29.406,20 273 8.008.655 130.173
70.900 44.284.189 719.736
171.667  300.573.067 4.884.633

TOP GAINERS / TOP LOSERS—OFFICIAL MARKET

Issuer

TOP GAINERS

RZ Inter-Transsped Skopje
VV Tikves Skopje Skopje
Rudnici Banjani Skopje
Automakedonija Skopje
Toplifikacija Skopje

TOP LOSERS

Arcelormittal Skopje (HRM) Skopje

Popova Kula Demir Kapija

Arcelormittal Skopje (CRM) Skopje

Zito Luks Skopje
Makosped Skopje

OVERVIEW OF THE TRADING WITH BONDS

Government bonds-denationalization IX issue (RMDENQ9)

Government bonds-denationalization Xl issue (RMDEN10)

Government bonds-denationalization XlII issue (RMDEN13)

Government bonds-denationalization XIV issue (RMDEN14)

Government bonds-denationalization XV issue (RMDEN15)

Government bonds-denationalization XVI issue (RMDEN16)

Average price (denars)

Average price (denars)

%
42,69
9,73
8,03
5,52
4,39
3,6
3,02
2,85
2,77
2,66
14,73
100,00

28.02.2018 30.03.2018

20,00 30,00

3.100,00 4.000,00

550,00 621,00

1.650,00 1.820,00

1.699,00 1.870,00

20,00 12,00

15,00 11,00

52,00 41,00

205,00 167,12

246,00 202,61

Last daily .
3 Last trading Volume Turnover
HIGH (%) LOW (%) averal(i:) price i (in EUR) Pl

97,80 95,00 97,77 16.03.2018 2.765 163.954
97,80 97,80 97,80 15.03.2018 4.308 259.124
96,40 95,50 96,40 15.03.2018 7.592 448.276
96,20 96,20 96,20 15.03.2018 2.526 149.540
95,50 95,50 95,50 08.03.2018 660 38.799
95,60 94,90 95,60 30.03.2018 832.631 48.849.416

Num. of Market capitalization

trans.

550
101
147
105
87
107
63
98
43
50
444
1.795

% of change

Turnover
(EUR)

2.666

4.213

7.287

2.430

630

794.212

(denars)

8.247.669.985
11.640.176.722
16.413.442.209
11.370.124.318
897.901.232
841.500.000
1.091.974.000
2.309.091.942
2.555.932.500
3.259.078.000
80.423.541.743
139.050.432.651

50,00
29,03
12,91
10,30
10,06

-40,00
-26,67
-21,15

-18,48
-17,64

Yield to ma-
turity *

3,99%

3,38%

3,23%

3,13%

3,19%

3,05%

* The model for calculation of annual average yield to maturity is adapted to the characteristics of the bonds. Calculation date is 30.03.2018 using the last average price of

the bonds.
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MBI10

Valueat 30.03.2018 2.766,11

MAX Value in March (15.03.2018) 2.872,43

MIN Value in March (29.03.2018) 2.758,03

% of change from 28.12.2017 8,95%

MBU10

2.900,00

2.800,00 40~ SR T

2'7m’00mmmmmmmmmmmmmmm
© S S 9985985 9 S 9 g 9 g
3 8885343385338 8RKR2S%

All about MBI10 on: http://www.mse.com.mk/Indicies.aspx?Index=MBI10

OoOMB
Value at 30.03.2018 128,86
MAX Value in March (30.03.2018) 128,86
MIN Value in March (02.03.2018) 128,91
% of change from 28.12.2017 1,00%
OMb
130,00
129,00 &=~
128,00
3333388333833 3883
3888530990953 848KR2RS

All about OMB on: http://www.mse.com.mk/Indicies.aspx?Index=OMB
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Turnover Num. of Last aver- % of month
Composition of MBI10 Volume . . ly change of
(denars) trans. age price .
price
Alkaloid AD Skopje 16.588.765 2.064 105  7.943,62 -2,02
Granit AD Skopje 10.080.510 12.743 99 751,81 -6,84
Komercijalna banka AD Skopje 1.960.158.934  522.780 558 3.618,88 7,14
Makpetrol AD Skopje 8.008.655 273 50 29.000,00 -0,01
Makedonijaturist AD Skopje 4.201.505 960 17  4.425,00 2,91
Stopanska banka AD Skopje 41.227.865  44.414 151 940,05 -0,29
Stopanska banka AD Bitola 2.499.394 1.293 23 1.806,60 -11,44
Makedonski Telekom AD Skopje 2.606.692 9.035 26 286,00 -0,35
Ohridska banka AD Skopje 8.323.710 1.664 43 4.950,00 -1,00
NLB Tutunska banka AD Skopje 89.037.667 6.054 103 13.629,21 -3,53
Num. Lastav- 9
" TTGT T % of monthly
Composition of OMB e Volume of erage change of
trans.  price price
Government bonds-
denationalization VIl issue
(RMDENOS) 0 0 0 97,90 0,00
Government bonds-
denationalization IX issue
(RMDENOQ9) 163.954 2.765 4 97,77 2,92
Government bonds-
denationalization X issue
(RMDEN10) 259.124 4.308 2 97,80 1,03
Government bonds-
denationalization Xl issue
(RMDEN11) 0 0 0 97,00 0,00
Government bonds-
denationalization Xl issue
(RMDEN12) 0 0 0 96,70 0,00
Government bonds-
denationalization Xlll issue
(RMDEN13) 448.276 7.592 4 96,40 1,47
Government bonds-
denationalization XIV issue
(RMDEN14) 149.540 2.526 2 96,20 0,63
Government bonds-
denationalization XV issue
(RMDEN15) 38.799 660 1 95,50 0,53
Government bonds-
denationalization XVI issue
(RMDEN16) 48.849.416 832.631 110 95,60 0,63

MAKEAOHCKA BEP3A
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MBI10 LISTED COMPANIES RATIOS

Foreign investors

Foreign investors

P/E Ratio® Dividend yield? participation in participation in Change
Issuer March 20183 February 20183
Alkaloid AD Skopje 13,99 3,40% 6,31% 6,32% -0,01%
Granit AD Skopje 16,6 3,72% 9,17% 9,20% -0,03%
Komercijalna banka AD Skopje 9,97 4,97% 8,43% 29,90% -21,47%
Makpetrol AD Skopje 10,36 3,45% 5,12% 5,05% 0,07%
Makedonijaturist AD Skopje 18,20 4,70% 1,16% 1,16% 0,00%
Stopanska banka AD Skopje 8,11 30,42% 92,45% 92,45% 0,00%
Stopanska banka AD Bitola 17,67 0,00% 3,38% 3,40% -0,02%
Makedonski Telekom AD Skopje 19,78 6,42% 1,50% 1,50% 0,00%
Ohridska banka AD Skopje 7,28 2,00% 76,44% 76,50% -0,06%
NLB banka AD Skopje 5,55 7,30% 89,22% 89,27% -0,05%
[1] Share price at last day of trading in currently month,/ Earnings per share
[2]The ratios are calculated using the data from the last published Audited financial reports and last payed dividend.
FOREIGN INVESTORS—OFFICIAL MARKET
Forel'i:al';ialzg]: 8e stors Foreign private Totall\::::r:gznoir;tltles Total Foreign entities Change
March 2018 investors March 2018 February 2018
Shares|3] 34,75% 1,26% 36,01% 36,51% -0,50%
Bonds[4] 0,11% 0,07% 0,18% 0,18% 0,00%
Total Official market 33,37% 1,21% 34,59% 35,07% -0,48%
[3] Data as last day of trading in currently month according to the Central Securities Depository, regarding the participation of the foreign investors in the number of shares.
[4]Data as last day of trading in currently month according to the Central Securities Depository, regarding the participation of the foreign investors in the total nominal value of bonds.
FOREIGN AND DOMESTIC INVESTORS IN THE TOTAL TURNOVER [5] *
BUYING % of total SELLING% of total
Foreign private investors 0,12% 1,04%
Foreign Legal investors 34,61% 69,70%
Total Foreign Legal entities 34,73% 70,74%
Domestic private investors 8,17% 9.59%
Domestic Legal investors 57,10% 19,67%
Total Domestic Legal entities 65,27% 29,26%
[S]Data as last day of trading in currently month according to the Central Securities Depository, regarding the participation of the foreign and domestic investors in the total turnover.
TURNOVER PER MEMBERS / in denars
Trading in ¢ E . % of Pub- . .
adingin %of trad- g\ public 72 °FPUP" puplic offer- % of Public
Code BESTsys- ingin BEST % block . licauc- : X Total
(denars) auctions X ing offering
Member tem  sys. tions
Komercijalna banka AD Skopje KB 95.955.422 13,67 3.629.418.000 57,97 0 0 0 0 3.725.373.422
NLB Banka Skopje TN 71.025.917 10,12 2.405.954.096 38,43 0 0 0 0 2.476.980.013
Eurohaus AD Skopje EH 101.999.220 14,53 153.838.020 2,46 0 0 0 0 255.837.240
ILIRIKA INVESTMENTS AD Skopje IL 180.203.924 25,68 32.868.800 0,52 0 0 0 0 213.072.724
TTK Banka AD Skopje TK 67.905.673 9,68 20.651.200 0,33 0 0 0 0 88.556.873
INOVO BROKER AD Skopje IN 45.040.176 6,42 3.026.600 0,05 0 0 0 0  48.066.776
Invest broker AD Skopje MI 35.796.234 5,10 0 0,00 0 0 0 0 35.796.234
Sparkase banka Makedonija AD
Skopje SP 34.431.081 491 0 0,00 0 0 0 0 34.431.081
Eurostandard Banka AD Skopje ES 30.335.192 4,32 0 0,00 0 0 0 0  30.335.192
Stopanska banka AD Skopje SB 28.137.573 4,01 0 0,00 0 0 0 0  28.137.573
Fersped Broker AD Skopje FR 10.989.583 1,57 15.344.000 0,25 0 0 0 0 26.333.583
Total 701.819.994 100,00 6.261.100.716 100,00 0 100,00 0 100,00 6.962.920.710

Turnover via BEST system and turnover in block trades is calculated on the basis of double counting, in order to include the executed cross trades by the MSE members in
the structure of the overall MSE turnover. As since July 13, during the government auctions on the selling side there is no brokers (i.e. MSE performs this role), the turno-

ver derived from government auctions is still calculated on the basis of single counting.
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AS A REMINDER

The product of the Macedonian Stock Exchange BESTNET ANALYTICS is a modern internet service that helps investors in
building well-founded investment strategies and in bringing valuable investment decisions.

BESTNET ANALYTICS contains:

. Data for more than 100 companies o7 2008
traded on the Macedonian StOCk EX— BpeanocT na NOPTEOANO N0 TRANG BpeanccT na NapTHOS No X8 Peanuampani actnexiv/saryu No Tpanc Hannatena speawoct
h lll-oxo: na  [farym na Gpo) wa Konwamns Kynosna Naryn wa Nocneans Buynna Hepeanw- 9% npomena on % on
C ange v:.al::: u‘u:‘-::: :::'1.'1::1;'." nnl(‘::‘:na nn::::na IDE:D::; (mo n:;:::: ; lvnv-:ln.e HA BPEANOCTA WA
o . o anonysama
° More than 70 different financial indica- aparckayiia

tors of companies and more than 40
indicators for banks

° Monitoring and comparing the values
for the last 3 years
° Tracking results by quarters
° Data in den, euros and dollars
o Data for paid dividends from companies
for the last 4 years
° Data for the major shareholders of the N
Onuc Ha xe Meaatouw oa Tprysarseto
company T ERre 22.02.2012
° Data for management bodies of the ‘ ::ia::r;:uncermenr BepsaHcka KoTaumja - :::::: ::::: i::: :: :;:::::::E 4.200,00
1SIN 6poj MKALKA101011 Hajsucoka LeHa 4.200,00
company [ —— 1431353 Hajnoes uewa a121,00
. Wudpa Ha xs ALK Mpocewna uena so oeH 4.187,03
. Data for related companies e T s &
o . . . . MNpomer 280.531,00
o Comparison and monitoring of a large number of financial S s
. . Aswxersa Ha UeHATa M NpeMeTeT MokasaTenw Ne akuuja 3a M3nasaqoT
Indlcators Hajsncoxa uera 80 noc. 52 Heaenm 4.593,00 Koeduument uera / nobuska 2 10,43
. Monitoring indicators by sectors and industries T i -
. . . . . 9% npomena 2o noca. 3 meceun 5,98% '~ "
° Graphic display of technical indicators e e /0% KoRPHLGHT sk 1 Asymynpara A0GUaK 10 aKiina
. . . . % npomena 50 noca. 1 roaura -4,07% Koeduument uena / npuxoau oa npoaaxba (2 1,01
. Over 40 technical indicators and oscillators Moceen anesen nponer 50 noc. 30 acra 645:145,23. KoSHuNEAT e/ napitn rpunE o7 g 105
. Monitoring of investments, determining their current value Mlpoce-er aesen mporer 80 TeroaHaTa rosia s2s.3ss.20 O e o -
MpoceveH OHEBEH NPOMET BO Noc. 52 Heaenn 1.304.591,88 "
° Calculation of gains / losses from unrealized transactions FT———— v
. . eTo nobuexa no akunja 3a noc. 12 weceun (7 X
o Calculation of gains / losses from trades executed ompuuesr o ot 22 oo 17 e e
° Simulated portfolios

For more information on : WWW.bestnet.com.mk

The product of the Macedonian Stock Exchange MB Monitor is an Internet service aimed for informing and educating the
public for issues from area of market securities.

pep3n
AHEBEH NPOMET U BPEAHOCT HA MHAEKCH
- e e T MB Monitor contains:

= o Daily reports with summary data from trading at Macedonian Stock
- Exchange
Weekly reports with summary data from trading at Macedonian Stock
panesce e Exchange
: Daily reports with data from trading on regional stock exchanges
ZV o Monthly reports with data from trading on regional stock exchanges
sl ® Data presented in Excel, Power Point, Word

For more information on : www.mbmonitor.com.mk
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